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The former Soviet space is at the core of Russian foreign policy.
Moscow's special interest in this area results from economic factors,
diaspora issues, and, most importantly, from its perceived security
need. Obsessed by a fear of being encircled by enemies, Russia sees its
hegemony over the former Soviet republics as paramount to the
protection of its own borders. Therefore, the rapprochement of any
other actor towards this region is regarded with high suspicion. Against
this background, Vasile Rotaru analyzes EU-Russia relations with a
particular emphasis on the impact of the EaP on Moscow's relations
with Brussels. He argues that the EaP represented a turning point in
EU-Russia relations, determining Moscow to revise its attitude towards
the Union. Rotaru explains that, even if the EaP was Brussels' initiative,
the Partnership met the aspirations of the six former Soviet republics.
Moreover, despite its opposition towards the EU's initiative, Russia itself
acted involuntarily as a propeller of the EaP. By aiming to keep the
former Soviet republics close, Moscow often conducts an assertive,
aggressive policy in the 'near abroad.' This strategy, however, had
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mostly opposite effects, causing Russia's neighbors to look elsewhere
for support of their sovereignty. From this perspective, the
rapprochement of Moldova, Belarus, Ukraine, and the three Caucasus
republics with the EU has not been determined only by Brussels'
prosperity and soft-power attractiveness but also by existential fears in
the former Soviet republics.
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Macroeconomic vulnerability : reserves adequacy and fiscal policy / Ara
Stepanyanc -- Long-term implications of fiscal policy for labor market
outcomes / Ara Stepanyan -- Increasing productivity growth in small
middle-income countries / Lamin Leigh ... [et al.] -- Financial inclusion
and stability in Africa's middle-income countries / Yibin Mu and Jenny
Lin -- Political economy of reform / Ali Mansoor.

This book describes the reforms needed to move small middle-income
countries in sub-Saharan Africa to advanced-economy status. The
result of intense discussions with public officials in the countries
covered, the book blends rigorous theory, econometrics, and
practitioners' insights to come up with practical recommendations for
policymakers. It spans topics from macroeconomic vulnerability and
reserve adequacy to labor market institutions and financial inclusion.
The book is a must-read for researchers interested in the economic
issues facing developing countries in sub-Saharan Africa.
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