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How does one effectively aggregate disparate pieces of information that
are spread among many different individuals? In other words, how does
one best access the 'wisdom of the crowd'? Prediction markets, which
are essentially speculative markets created for the purpose of
aggregating information and making predictions, offer the answer to
this question. The effective use of these markets has the potential not
only to help forecast future events on a national and international level,
but also to assist companies, for example, in providing improved
estimates of the potential market size for
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