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Under what conditions are budget institutions likely to be
strengthened? We find that fiscal deficits do not help in focusing
policymakers on undertaking reforms. To the contrary, the larger the
deficit, the lower is the likelihood of reforms. Large deficits apparently
imply strong claims on the budget and, hence, generate unwillingness
to impose self-discipline. As such, countries will tend to move either to
small fiscal deficits and good institutions or large deficits and weak
institutions. Economic shocks (if they are large enough) can help build
a constituency for improving budget institutions. However, if forgiving
markets accommodate economic shocks, even such pressure may be
insufficient. Forwardlooking and credible leadership appears to be an
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important ingredient of the solution.
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This book comprises a detailed overview on the role of photocatalysts
for environmental remediation, hydrogen production and carbon
dioxide reduction. Effective ways to enhance the photocatalytic activity
of the material via doping, hybrid material, laser light and
nanocomposites have been discussed in this book. The book also
further elaborates the role of metal nanoparticles, rare earth doping,
sensitizers, surface oxygen vacancy, interface engineering and band
gap engineering for enhancing the photocatalytic activity. An approach
to recover the photocatalytic material via immobilization is also
presented. This book brings to light much of the recent research in the
development of such semiconductor photocatalytic systems. The book
will thus be of relevance to researchers in the field of: material science,
environmental science & technology, photocatalytic applications, newer
methods of energy generation & conversion and industrial applications.
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