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Summary

After 2 decades, policymakers and regulators agree that electricity
market reform, liberalization and privatization remains partly art.
Moreover, the international experience suggests that in nearly all cases,
initial market reform leads to unintended consequences or introduces
new risks, which must be addressed in subsequent "reform of the
reforms.? This volume describes the evolution of the market reform
process including a number of challenging issues such as infrastructure
investment, resource adequacy, capacity and demand participation,
market power, distributed generation, renewable ener



