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In this paper we use a disequilibrium framework common in the "credit
crunch" literature, first to examine whether the slow credit growth in
Morocco during the rapid expansion of liquidity in the first half of the
decade can be attributed to credit rationing, and second to investigate
the role of asset price increases in the recent acceleration of credit
growth. Our results do not support the credit rationing hypothesis in

the first half of the decade. They do however, show that the recent
increase in real estate prices stimulated credit supply and demand, with
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The 1st anonymous edition of the "late book" mentioned in the title,
Milton's Doctrine and discipline of divorce, was published in 1643, the
second edition in 1644.

"To the Partlament,” 5th-8th prelim. p. signed: John Milton.

"A post-script": 2 p. appended.
Reproduction of ariginal in Thomason Collection, British Library.

eebo-0158



