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Everyday we face decisions that carry an element of risk and
uncertainty. The ability to analyse, communicate and control the level
of risk entailed by these decisions remains one of the most pressing
challenges to the analyst, scientist and manager. This book presents
the foundational issues in risk analysis - expressing risk,
understanding what risk means, building risk models, addressing
uncertainty, and applying probability models to real problems. The
principal aim of the book is to give the reader the knowledge and basic
thinking they require to approach risk and uncertainty to support d


