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A guide to the theory behind bond math formulas Bond Math explores
the ideas and assumptions behind commonly used statistics on risk
and return for individual bonds and on fixed income portfolios. But this
book is much more than a series of formulas and calculations; the
emphasis is on how to think about and use bond math. Author Donald
J. Smith, a professor at Boston University and an experienced executive
trainer, covers in detail money market rates, periodicity conversions,
bond yields to maturity and horizon yields, the implied probability of
default, after-tax rates of r


