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China is at a critical juncture in its economic transformation as it tries
to rebalance what is generally seen as an exhausted growth model. A
unifying theme across the reforms that will deliver this transformation
is that it can no longer be achieved by raising the amount of physical
investment and government direction of resource allocation. Instead
China is building a new set of policy frameworks that will allow markets
to function more effectively—not unfettered markets, but markets that
work efficiently, in line with broad social and other policy goals, and in
a sustainable way. Hence, China is now building a new soft
infrastructure, that is, the institutional plumbing that underpins and
guides the functioning of markets as the key organizing principle
toward achieving sustained economic and social progress. Against this
background, this volume provides policymakers, academics, and the
public with valuable information about policies and institutions in

China today. It also looks at the road ahead and key principles that can
help China in navigating it. The book focuses on issues crucial in the
country’s transformation, such as tax policy and administration, social
security, state-owned enterprise reform, medium-term expenditure
frameworks, the role of local government finances, capital account
liberalization, and renminbi internationalization. As China moves
toward a more price-based allocation of resources, strengthening
monetary policy frameworks and financial sector regulation will be
particularly important in channeling resources to the most productive
sectors and minimizing the risks of financial sector stress. Also,
upgrading statistical frameworks will be critical for macroeconomic
policymaking and investors.<br /><br /> Visit : <a href="http://www.
elibrary.imf.org/page/modernizing-china" target="_blank">http:
Iiwww.elibrary.imf.org/page/modernizing-china</a>.
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This book provides a brand new treatment of Ancient Greek (AG) verb-
first (V1) compounds. In AG, the very existence of this type is
surprising: its left-oriented structure goes against the right-oriented
structure of the compound system, in which there also exists a large
class of verb-final (V2) compounds (many of which express the same



agentive semantics). While past studies have privileged either the
historical dimension or the assessment of semantic and stylistic issues
over a systematic analysis of V1 compounds, this book provides a
comprehensive corpus of appellative and onomastic forms, which are
studied vis-a-vis V2 ones. The diachronic dimension (how these
compounds developed from late PIE to AG and then within AG) is
combined with the synchronic one (how they are used in specific
contexts) in order to show that, far from being anomalous, V1
compounds fill lexical gaps that could not, for specified morphological
and semantic reasons, be filled by more ‘regular’ V2 ones. Introductory
chapters on compounding in morphological theory and in AG place the
multi-faceted approach of this book in a modern perspective,
highlighting the importance of AG for linguists debating the properties
of the V1 type cross-linguistically.



