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Effective decision making requires understanding of the underlying
principles of financial markets and economics. Intellectually, economics
and financial markets are genetically intertwined although when it
comes to popular commentary they are treated separately. In fact,
academic economic thinking appears separate from financial market
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equity strategy in most financial market commentary. Historically,
macroeconomics tended to assume away financial frictions and
financial intermediation whereas financial economists did not
necessarily consider the negative macroeconomic spill overs from
financial market outcomes. In more recent years, the economic
discipline has gone through a serious self-reflection after the global
crisis. This book explores the interplay between financial markets and
macroeconomic outcomes with a conceptual framework that combines
the actions of investors and individuals. Of interest to graduate
students and those professionals working in the financial markets, it
provides insight into why market prices move and credit markets
interact and what factors participants and policy makers can monitor to
anticipate market change and future price paths. John Silvia is currently
President of Dynamic Economic Strategy, LLC. Formerly, John was
managing director and the chief economist for Wells Fargo Securities
until July 2018. Based in Charlotte, North Carolina, he held that
position since he joined Wachovia, a Wells Fargo predecessor, in 2002
as the company's chief economist. Before his position at Wells, John
worked on Capitol Hill as senior economist for the U.S. Senate Joint
Economic Committee and chief economist for the U.S. Senate Banking,
Housing and Urban Affairs Committee. Before that, he was chief
economist of Kemper Funds and managing director of Scudder Kemper
Investments, Inc. beginning in 1982. John holds B.A. and Ph.D. degrees
in economics from Northeastern University in Boston and has a
master's degree in economics from Brown University.


