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Countries throughout the world are increasingly relying on individual
pension savings accounts to provide income replacement in old age for
their citizens. Although these have now been in place for several
decades, the metrics for the measurement of their performance has not
always meaningful from the perspective the long term objectives of
pension funds. The recent financial crisis has highlighted the need to
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establish meaningful performance measures that consider pension
funds in relation to the ability to effectively provide income
replacement at retirement age. The book discusses the theor
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