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A fear about EMU was that in the absence of national currencies,
country-specific shocks would result in greater current account
divergences between member states. This paper finds that divergences
across euro-area countries are smaller and have not risen relative to
those across 13 other advanced economies with more flexible
exchange rates. Also, the size of country-specific current account
shocks in EMU countries is smaller and their persistence is greater than
in the other advanced economies. However, these differences in current
account dynamics do not appear related to different exchange rate
dynamics.
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The history of recruiting citizens to spy on each other in the United
States. Ever since the revelations of whistleblower Edward Snowden, we
think about surveillance as the data-tracking digital technologies used

by the likes of Google, the National Security Administration, and the
military. But in reality, the state and allied institutions have a much
longer history of using everyday citizens to spy and inform on their
peers. Citizen Spies shows how “If You See Something, Say Something”
is more than just a new homeland security program; it has been an
essential civic responsibility throughout the history of the United

States. From the town crier of Colonial America to the recruitment of
youth through “junior police,” to the rise of Neighborhood Watch,
AMBER Alerts, and Emergency 9-1-1, Joshua Reeves explores how
ordinary citizens have been taught to carry out surveillance on their
peers. Emphasizing the role humans play as “seeing” and “saying”
subjects, he demonstrates how American society has continuously
fostered cultures of vigilance, suspicion, meddling, snooping, and



snitching. Tracing the evolution of police crowd-sourcing from “Hue
and Cry” posters and America’s Most Wanted to police-affiliated social
media, as well as the U.S.’s recurrent anxieties about political
dissidents and ethnic minorities from the Red Scare to the War on
Terror, Reeves teases outhow vigilance toward neighbors has long been
aligned with American ideals of patriotic and moral duty. Taking the
long view of the history of the citizen spy, this book offers a much-
needed perspective for those interested in how we arrived at our
current moment in surveillance culture and contextualizes
contemporary trends in policing.The history of recruiting citizens to

spy on each other in the United States. Ever since the revelations of
whistleblower Edward Snowden, we think about surveillance as the
data-tracking digital technologies used by the likes of Google, the
National Security Administration, and the military. But in reality, the
state and allied institutions have a much longer history of using
everyday citizens to spy and inform on their peers. Citizen Spies shows
how “If You See Something, Say Something” is more than just a new
homeland security program; it has been an essential civic responsibility
throughout the history of the United States. From the town crier of
Colonial America to the recruitment of youth through “junior police,” to
the rise of Neighborhood Watch, AMBER Alerts, and Emergency 9-1-1,
Joshua Reeves explores how ordinary citizens have been taught to carry
out surveillance on their peers. Emphasizing the role humans play as
“seeing” and “saying” subjects, he demonstrates how American society
has continuously fostered cultures of vigilance, suspicion, meddling,
snooping, and snitching. Tracing the evolution of police crowd-
sourcing from “Hue and Cry” posters and America’s Most Wanted to
police-affiliated social media, as well as the U.S.’s recurrent anxieties
about political dissidents and ethnic minorities from the Red Scare to
the War on Terror, Reeves teases outhow vigilance toward neighbors
has long been aligned with American ideals of patriotic and moral duty.
Taking the long view of the history of the citizen spy, this book offers a
much-needed perspective for those interested in how we arrived at our
current moment in surveillance culture and contextualizes
contemporary trends in policing.
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This paper considers the long-run evolution of the world economy in a
model where countries' opportunities to develop depend on their trade
with advanced economies. As developing countries become advanced,
they further improve trade opportunities for the remaining developing
countries. Whether or not the world economy converges to widespread
prosperity depends on the population growth differential between
developing and advanced economies, the rate at which countries
develop, and potentially on initial conditions. A calibration using
historical data suggests that the long-run prospects for lagging
developing regions, such as Africa, likely hinge on the sufficiently rapid
development of China and India.



