
UNINA99109611242033211. Record Nr.

Titolo Current Account Determinants for Oil-Exporting Countries / / Hanan
Morsy

Pubbl/distr/stampa Washington, D.C. : , : International Monetary Fund, , 2009

ISBN 9786612842504
9781462397150
1462397158
9781452705682
1452705682
9781451871753
1451871759
9781282842502
1282842501

Descrizione fisica 1 online resource (15 p.)

Collana IMF Working Papers

Disciplina 339.378

Soggetti Balance of payments - Econometric models
Petroleum industry and trade - Econometric models
Balance of payments
Commodities
Current Account Adjustment
Current account balance
Current account
Energy: General
Exports and Imports
Fiscal Policy
Fiscal policy
Fiscal stance
Foreign Exchange
Industries: Energy
International economics
International Policy Coordination and Transmission
Investment & securities
Investments: Energy
Macroeconomics
Macroeconomics: Production
Oil production
Oil

Edizione [1st ed.]

Autore Morsy Hanan



Petroleum industry and trade
Petroleum, oil & gas industries
Production
Short-term Capital Movements
Saudi Arabia

Lingua di pubblicazione Inglese

Formato

Livello bibliografico

Note generali "February 2009."

Nota di bibliografia

Nota di contenuto

Includes bibliographical references.

Sommario/riassunto

Contents; I. Introduction; II. Methodology and Variable Definitions; III.
Estimation Results; Text Tables; 1. Current Account Regressions; IV.
Sensitivity Analysis; 2. Robustness of Current Account Regressions
Using GMM; V. Conclusion; References
The paper aims at characterizing the main determinants of the
medium-term current account balance for oil-exporting countries
using dynamic panel estimation techniques. Previous studies included a
very limited number of oil-exporting countries in their samples, raising
concerns about the applicability of the estimated coefficients for oil
countries. Furthermore, current approaches are not specifically tailored
to oil-producing countries because they fail to capture the effects of oil
wealth and the degree of maturity in oil production. This paper
explores the underlying determinants of the current account balance
for a large sample of oilexporting countries, and extends the
specifications commonly used in the literature to include an oil wealth
variable, as well as a proxy for the degree of maturity in oil production.
The paper therefore contributes to the existing literature both in terms
of the sample studied as well as the variables considered. The results
reveal that factors that matter in determining the equilibrium current
account balance of oil-exporting counties are the fiscal balance, the oil
balance, oil wealth, age dependency, and the degree of maturity in oil
production.
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This book contains 26 papers from the Magnetoelectric Multiferroic
Thin Films and Multilayers; Dielectric Ceramic Materials and Electronic
Devices; Recent Developments in High-Temperature Superconductivity;
and Multifunctional Oxides symposia held during the 2010 Materials
Science and Technology (MS&T'10) meeting, October 17-21, 2010,
Houston, Texas. Topics include: Properties; Structures; Synthesis;
Characterization; Device Applications; Multiferroics and
Magnetoelectrics; YBCO Pinning Methods and Properties; YBCO
Processing and Reliability Related Issues; New Superconductors and
MgB2.


