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The book explains that instead of asset allocation being set in an
isolated and arbitrary fashion, it is in fact the way in which specific
hurdle investment returns can be targeted, and that this approach is
already in use in the US (and has been for many years). It involves
extended and detailed financial analysis of various asset class returns
and proposes a five-asset class approach for future use. Opening with
a study of the historic asset allocation practice of UK pension funds, the
book shows how the current approach has led to the present funding
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crisis. It goes on to compare and cont


