
UNINA99110187878033211. Record Nr.

Titolo Equity Valuation, Risk and Investment : A Practitioner's Roadmap

Pubbl/distr/stampa Chichester, : Wiley, 2011

ISBN 9781119196976
1119196973
9781118160756
1118160754

Descrizione fisica 1 online resource (423 p.)

Collana Wiley Finance

Disciplina 332.63/2
332.632

Soggetti Corporations - Valuation
Corporations -- Valuation
Investment analysis
Portfolio management
Risk
Securities - Valuation
Securities -- Valuation
Financial Management & Planning
Finance
Business & Economics

Lingua di pubblicazione Inglese

Formato

Edizione [1st edition]

Livello bibliografico

Note generali Description based upon print version of record.

Nota di bibliografia

Nota di contenuto

Includes bibliographical references (p. 268-273) and index.

Cover; Contents; Title; Copyright; Dedication; Foreword; Preface; About
the Author; Chapter 1: Introduction; Theoretical Precision or Theoretical
Resilience?; Practical Difficulties as Well; Overview of Our Analysis; A
Quick and Important Note on Mathematical Notation; Chapter 2:
Inflation-Protected Bonds as a Valuation Template; Formulas behind
the Intuition; TIPS versus Traditional Fixed-Rate Bonds: Measuring the
Differences; A Peek Ahead; Chapter 3: Valuing Uncertain, Perpetual
Income Streams; Mathematical Development of Unleveraged Firm
Valuation

Autore Stimes Peter C

Materiale a stampa

Monografia



Sommario/riassunto

What Does the Valuation Formula Tell Us about Sensitivity to Inflation?
Sensitivity to Real Discount Rates and Growth Factors; Comparison with
a Traditional Model of Firm Valuation; Chapter 4: Valuing a Leveraged
Equity Security; Leverage in the Presence of Corporate Income Taxes;
From Theory to Practice; Chapter 4 Supplement: Relationship between
Leveraged Equity Discount Rate and Debt-to-Capital Ratio for Highly
Leveraged Companies; Chapter 5: Case Studies in Valuation During the
Recent Decade; Case 1: Coca-Cola; Case 2: Intel; Case 3:
Procter&Gamble
Market-Implied, Inflation-Adjusted Discount Rates for Coca-Cola, Intel,
and Procter&GambleCase 4: Enron; Tying Up the Package: Practical
Lessons from All Four Cases; Chapter 6: Treatment of Mergers and
Acquisitions; Generalizing from the P&G/Gillette Example; Applicability
of the Results under Alternate Merger Terms; Analytical Postscript 1:
Common Stock Buybacks and Issuances Outside the Merger Framework;
Analytical Postscript 2: A Word on Executive Stock Option Grants;
Chapter 7: A Fair Representation? Broad Sample Testing over a 10-Year
Market Cycle; Sample Descriptive Data
Basic Valuation ResultsPredictive Strength of the Model for the Whole
Period; Predictive Strength of the Model for Subperiods; Chapter 8:
Price Volatility and Underlying Causes; Deriving the Formula for Price
Changes; Translating the Price Change Formula into Volatility
Estimates; Digression: Impact of Debt Leverage on Equity Volatility;
Obtaining the Volatility of the Underlying Variables; Chapter 9:
Constructing Efficient Portfolios; Extracting Expected Equity Returns
from Observed Price/Earnings Ratios: Part I; Extracting Expected Equity
Returns from Observed Price/Earnings Ratios: Part II
Extracting Expected Equity Returns from Observed Price/Earnings
Ratios: Part IIICreating Efficient Portfolios: Unconstrained Case; Creating
Efficient Portfolios: Case Where Asset Weights Are Required to Be
Nonnegative; Computing the Variance/Covariance Matrix Inputs;
Chapter 10: Selecting among Efficient Portfolios and Making Dynamic
Rebalancing Adjustments; Reconciling Portfolio Desirability and
Feasibility; Turning Theory into Easily Calculated Results; Adjusting for
Changes in Long-Term Expected Returns on Common Equity; Adapting
to More General Changes in Risk-Adjusted Expected Returns
Recapitulation and an Important Caveat

Author Peter Stimes's analysis of the investment process has long been
inspired by some of the best minds in the world of finance, yet some of
the ways in which he approaches this discipline are truly unique. In
Equity Valuation, Risk, and Investment, Stimes shares his extensive
expertise with you and reveals how practitioners can integrate and
apply both the theory and quantitative analysis found in finance to the
day-to-day decisions they must make with regard to important
investment issues.



UNINA99108726202033212. Record Nr.

Titolo Proceedings of the IEEE/IAFE/INFORMS 1998 Conference on
Computational Intelligence for Financial Engineering

Pubbl/distr/stampa [Place of publication not identified], : The Institute of Electrical and
Electronics Engineers Inc, 1998

Soggetti Financial engineering - Congresses
Computational intelligence

Lingua di pubblicazione Inglese

Formato

Livello bibliografico

Note generali Bibliographic Level Mode of Issuance: Monograph

Materiale a stampa

Monografia


