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Business valuation and company value play a very important role in
making an informed investment decision; buying and selling shares and
bonds of a company on the stock market; insurance; taxation, etc. This
book develops new approaches to business valuation and company
value. The existing methods of business and company valuation have
many shortcomings, two of which are global, related to the
impossibility of estimating one of the fundamental parameters of
valuation – the discount rate, and the impossibility of correctly
accounting for the retrospective period of valuation. Both of these
shortcomings can currently be overcome only within the framework of
the modern theory of Brusov-Filatova-Orekhova (BFO), which is done in
this monograph, devoted to the development of a qualitatively new
approach to the valuation of businesses and companies. The second
most important method of business valuation – CAPM – was
generalized by the authors to include financial risk along with business
risk, and for the first time this was done correctly. A new model – CAPM
2.0 – was created and applied to many companies. And finally, CAPM
2.0 was included in the modern theory of Brusov-Filatova-Orekhova
(BFO), which allows for a correct assessment of a business and a
company, taking into account both business and financial risks,
illustrating the practical application of the developed innovative
approach.


