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Large fiscal financing needs, both in advanced and emerging market
economies, have often been met by borrowing heavily from domestic
banks. As public debt approached sustainability limits in a number of
countries, however, high bank exposure to sovereign risk created a
fragile inter-dependence between fiscal and bank solvency. This paper
presents a simple model of twin (sovereign and banking) crisis that
stresses how this interdependence creates conditions conducive to a
self-fulfilling crisis.
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Sommario/riassunto This book by Arno Schmidt explores the myths and philosophy of
ancient Greece, focusing on their origins and development. The
narrative delves into the mythological cycles of Thebes and Athens,
examining figures such as Oedipus, Cadmos, Pandora, Deucalion,
Pyrrha, Gilgamesh, Dionysus, Heracles, and Theseus. Schmidt analyzes
the narratives, interpretations, and impacts of these myths on later
Greek thought and philosophy. The book aims to provide an
understanding of Greek mythology's influence on Western philosophical
traditions. It is intended for readers interested in classical studies,
philosophy, and mythology, offering both original texts and
interpretations. The book includes a detailed register of names and
terms to assist readers in navigating the complex mythological and
philosophical content.


