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The book deals with insurance of the 11 rules in Incoterms 2020 and
under Common Law. Incoterms, cargo insurance and common law
principles are the leading players in international commercial
transactions. Although based on common law principles, Incoterms and
cargo insurance practices have global application as all other legal
systems and jurisdictions look to the common law for guidance. The
book examines the importance of insurance in international commerce,
extent of the parties’ insurance responsibilities at common law and
under Incoterms 2020 Edition. Prior to detailed treatment of insurance
aspects, it places the subject into perspective and context by including
the wider, but related, discussions of the history, nature, property and
risks transfers, as prerequisite background of the international sales
contracts. Central to the book is focus on FOB and related Incoterms
without sellers’ insurance responsibilities, in contrast to CIF/CIP
Incoterms with sellers’ insurance obligations. It then proceeds to a
wider investigation of the full extent of parties’ insurance
responsibilities at common law and under Incoterms 2020.
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