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The paper analyzes the quality of financial sector regulation and
supervision around the globe. Unlike studies that collect and analyze
data on regulation and supervision "on the books," this study also
analyzes available information on supervisory implementation, making
use of data from IMF-World Bank assessments of compliance with
international standards and codes. Incorporating supervisory
implementation into the study provides an improved means of
assessing countries' regulatory systems. We find that countries'
regulatory frameworks score on average one notch below full
compliance with the standards (on a 4-notch scale). There are
substantial differences in the quality of regulatory and supervisory
frameworks across countries, with the income level being a major
factor.
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This book describes the ever-escalating dangers to which Jewish
refugees and recent immigrants were subjected in France and Italy as
the Holocaust marched forward. Susan Zuccotti uncovers a grueling yet
complex history of suffering and resilience through historical
documents and personal testimonies from members of nine central and
eastern European Jewish families, displaced to France in the opening
years of the Second World War. The chronicle of their lives reveals
clearly that these Jewish families experienced persecution of far greater
intensity than citizen Jews or long-time resident immigrants.The
odyssey of the nine families took them from hostile Vichy France to the
Alpine village of Saint-Martin-Vésubie and on to Italy, where German
soldiers rather than hoped-for Allied troops awaited. Those who
crossed over to Italy were either deported to Auschwitz or forced to
scatter in desperate flight. Zuccotti brings to light the agonies of the
refugees’ unstable lives, the evolution of French policies toward Jews,
the reasons behind the flight from the relative idyll ofSaint-Martin-
Vésubie, and the choices that confronted those who arrived in Italy.
Powerful archival evidence frames this history, while firsthand reports
underscore the human cost of the nightmarish years of persecution.



