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The question of how to treat commodity production and how to
manage recurrent cycles of booms and busts has always been a
challenge for policymakers in commodity-dependent countries,
including many in the LAC region. These challenges have led to
allegations of a "commodity curse'' that retards development in these
countries, but as of yet, there is no consensus as to whether such a
curse exists, and if so, how can negative effects be minimized. This
book contributes to this debate. Much of the report is focused on an
examination of specific channels through which commodity
dependence may affec
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