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This paper provides an overview of full and partial allowance for
corporate equity (ACE) tax systems in practice. In the recent past, ACE
systems have been used in Austria, Croatia, and Italy. Brazil still applies
a variant of such a system and Belgium introduced one this year. This
paper summarizes the empirical literature on past ACE systems, and
provides a theoretical and empirical assessment of the Brazilian ACE
variant. The main finding is that the Brazilian reform introduced an ACE
system for a minority of firms only, with the majority instead having a
system of dividend deductibility. Despite the reduction in the tax
preference for debt finance, capital structures have not changed much,
but dividends have increased. Investment appears to have benefited
from the reform, although the extent to which this was due to the new
structure rather than the tax cut is unclear.
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Summary and Conclusions.
This book discusses in detail the key specifications of fully integrated
low-dropout regulators (LDOs). It covers the various LDO architectures,
including the classic analog architectures and the stat-of-the-art
digital and switching control methods. The design insight and
comparison are discussed according to the key performance index.
Readers will be enabled to find a suitable architecture when designing a
fully integrated LDO. Provides a comprehensive discussion of the key
specifications of fully integrated low-dropout regulators (LDOs); Covers
the classic analog architectures, as well as state-of-the-art digital and
switching control methods; Provides design insights and comparison of
various LDO architectures, helping readers to find a suitable
architecture when designing fully integrated LDOs.
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