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"As today's preeminent doomsday investor Mark Spitznagel describes
his Daoist and roundabout investment approach, "one gains by losing
and loses by gaining." This is Austrian Investing, an archetypal,
counterintuitive, and proven approach, gleaned from the 150-year-old
Austrian School of economics, that is both timeless and exceedingly
timely.In The Dao of Capital, hedge fund manager and tail-hedging
pioneer Mark Spitznagel--with one of the top returns on capital of the
financial crisis, as well as over a career--takes us on a gripping,
circuitous journey from the Chicago trading pits, over the coniferous
boreal forests and canonical strategists from Warring States China to
Napoleonic Europe to burgeoning industrial America, to the great
economic thinkers of late 19th century Austria. We arrive at his central
investment methodology of Austrian Investing, where victory comes not
from waging the immediate decisive battle, but rather from the
roundabout approach of seeking the intermediate positional advantage
(what he calls shi), of aiming at the indirect means rather than directly
at the ends. The monumental challenge is in seeing time differently, in
a whole new intertemporal dimension, one that is so contrary to our
wiring.Spitznagel is the first to condense the theories of Ludwig von
Mises and his Austrian School of economics into a cohesive and--as
Spitznagel has shown--highly effective investment methodology. From
identifying the monetary distortions and non-randomness of stock
market routs (Spitznagel's bread and butter) to scorned highly-
productive assets, in Ron Paul's words from the foreword, Spitznagel
"brings Austrian economics from the ivory tower to the investment
portfolio."The Dao of Capital provides a rare and accessible look
through the lens of one of today's great investors to discover a
profound harmony with the market process--a harmony that is so
essential today"--
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Das Buch verbindet die Analyse des Handelns von Lehrer*innen mit
Migrationshintergrund in Osterreich mit Diskursen tber Schule,
Gesellschaft und Professionalisierung. Durch eine historisch-
systematische Erdrterung der kolonialen Vergangenheit der k.u.k.-
Monarchie und eine post-koloniale Betrachtung von Migration nach
dem Zerfall des Habsburgerreichs wird eine Perspektive auf die
Kontinuitat kolonialer Denkweisen entwickelt. Doreen Cerny legt mit
ihrem Werk das Potential dekonstruktiver Zugange fiir rekonstruktiv-
empirische Vorgehensweisen offen und diskutiert die Rolle post-
kolonialer Zugange fir die Erziehungswissenschaft. The book
combines an analysis of the actions of teachers with a migrant
background in Austria with discourses on school, society and
professionalisation. Through a historical-systematic discussion of the
colonial past of the Austro-Hungarian monarchy and a post-colonial
view of migration after the collapse of the Habsburg Empire, a
perspective on the continuity of colonial ways of thinking is developed.
Doreen Cerny's work reveals the potential of deconstructive approaches
for reconstructive-empirical approaches and discusses the role of post-
colonial approaches for educational science.



