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With the rapid development of China and India as new economic
powers in global competition, an obvious question is whether these
emerging economies are great opportunities or threats. Whilst answers
are bound to differ depending on one's perspective, it is increasingly
clear that more local firms, especially local entrepreneurs, from these
emerging economies will play a more critical role in global competition
by becoming challengers to global incumbents. Indeed, the fact that
the majority of their populations are at the bottom of the pyramid, and
thus cannot afford products designed for th



