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This is a book about traders in financial markets: what they do, the

kind of people they are, how they perceive the world they inhabit, how
they make decisions and take risks. This is also a book about how

traders are managed - the best and the worst examples - and about

the institutions they inhabit: firms, markets, cultures, and theories of

how the world works. How these institutions function, how traders are
managed, and how traders view the world, all haveprofound effects on

the wider financial environment. This book explores these relationships
and their implications theoretically and empirically. The book will be of
value to researchers interested in the functioning of financial

institutions and markets, to those with an interest in market regulation
andto practitioners wishing to benefit from an analytical perspective on



the challenges facing traders and their managers.



