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Si les nouvelles formes de communication font I'objet d’un large débat,
celui-ci est généralement étendu a I'ensemble de la filiere télématique
(banques de données, informatique, satellites, production de
programmes, etc.) et il se limite le plus souvent aux effets que celle-ci
entraine, ou risque d’entrainer, a I'intérieur des pays industrialisés.
Notre propos concerne la maniere dont les nouveaux médias risquent
d’accélérer les changements en cours dans les pays du sud... En
placant ce Cahier sous le titre des « nouvelles chaines », il s’agissait de
manifester a quel point le terme est lié a la culture contemporaine :
encouragé par le systéme a faire un usage toujours plus grand de sa
liberté de consommateur, ’lhomme moderne ne peut bientét plus
satisfaire ses désirs qu’en les abandonnant a des chaines : chaines de
restaurants, chaines de supermarchés, chaines d’hotels, chaines de
haute-fidélité... De ce point de vue, les chaines de télévision ne
constituent qu’un cas particulier, et la fortune du mot devrait nous
inciter a méditer sur la misére a laquelle il pourrait bien nous
condamner.
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Fiscal discipline : key issues and overview / Manmohan S. Kumar and
Teresa Ter-Minassian -- Discretion, institutions, and fiscal discipline /
Xavier Debrun, David Hauner, and Manmohan S. Kumar -- Cyclicality of
fiscal policy / Fabrizio Balassone and Manmohan S. Kumar --
Addressing the procyclical bias / Fabrizio Balassone and Manmohan S.
Kumar -- Fiscal responsibility laws / Ana Corbacho and Gerd Schwartz
-- The role for fiscal agencies / Xavier Debrun, David Hauner, and
Manmohan S. Kumar.

Fiscal discipline is essential to improve and sustain economic
performance, maintain macroeconomic stability, and reduce
vulnerabilities. Discipline is especially important if countries, industrial
as well as developing, are to successfully meet the challenges, and reap
the benefits, of economic and financial globalization. Lack of fiscal
discipline generally stems from the injudicious use of policy discretion.
The benefits of discretion are seen in terms of the ability of
policymakers to respond to unexpected shocks and in allowing elected
political representatives to fulfill their mandates. But discretion can be
misused, resulting in persistent deficits and procyclical policies, rising
debt levels, and, over time, a loss in policy credibility. The authors first
explore the role of discretion in fiscal policy, and the extent,
consequences, and causes of procyclicality, particularly in good times.
They then examine how a variety of institutional approaches—fiscal
rules, fiscal responsibility laws, and fiscal agencies—can help improve
fiscal discipline. While each of these approaches can play a useful role,
the authors suggest that a strategy combining them is likely to be
particularly beneficial. Although such a strategy requires political
commitment and effective fiscal management, at the same time, the
strategy itself can bolster political commitment by highlighting the
restraints on government and raising the costs of failing to respect
them.



