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To metaphorize the world as a theatre has been a common procedure
since antiquity, but the use of this trope became particularly prominent
and pregnant in early modern times, especially in England. Old and new
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applications of the "theatrum mundi" topos pervaded discourses, often
allegorizing the deceitfulness and impermanence of this world as well
as the futility of earthly strife. It was frequently woven into arguments
against worldly amusements such as the stage: Commercial theatre was
declared an undesirable competitor of God's well-ordered world drama.
Early modern dramatists often reacted to this development by
appropriating the metaphor, and in an ingenious twist, some
playwrights even appropriated its anti-theatrical impetus: Early modern
theatre seemed to discover a denial of its own theatricality at its very
core. Drama was found to succeed best when it staged itself as a great
unmasking. To investigate the reasons and effects of these
developments, the anthology examines the metaphorical uses of
theatre in plays, pamphlets, epics, treatises, legal proclamations and
other sources.
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We undertake a quantitative analysis of the dispersion of current
accounts in an open economy version of incomplete insurance model,
incorporating important market frictions in trade and financial flows.
Calibrated with conventional parameter values, the stochastic stationary
equilibrium of the model with limited borrowing can account for about
two-thirds of the global dispersion of current accounts. The easing of
financial frictions can explain nearly all changes in the current account
dispersion in the past four decades whereas the easing of trade
frictions has almost no impact on the current account dispersion.



