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These days, one would have a difficult time picking up a newspaper, or
watching a newscast that did not have a lead story dealing with some
aspect of oil. From instability in the Middle East, to stock market
crashes and concerns over the health of the world economy, to wars
that seem to break out unexpectedly around the world, to discussions
of global warming, and even speculation over the fate of mankind, oil is
usually lurking somewhere in the background. To many, oil markets
and their linkages to a whole spectrum of events remain something of a
mystery. Unfortunately, most of the
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