1. Record Nr. UNINA9910962760703321

Titolo People’s Republic of China—Hong Kong Special Administrative Region : :
Financial Sector Assessment Program-I0OSCO Objectives and Principles
of Securities Regulation-Detailed Assessment of Observance

Pubbl/distr/stampa Washington, D.C. :, : International Monetary Fund, , 2014

ISBN 9781498345262
1498345263
9781498305983
1498305989
9781498324236
1498324231

Edizione [1st ed.]

Descrizione fisica 1 online resource (224 p.)

Collana IMF Staff Country Reports

Disciplina 338.9

Soggetti Economic development
International finance
Accounting

Investments: General

Investments: Futures

Public Finance

General Financial Markets: General (includes Measurement and Data)
Public Administration

Public Sector Accounting and Audits
Auditing

Pension Funds

Non-bank Financial Institutions
Financial Instruments

Institutional Investors

Investment & securities

Management accounting & bookkeeping
Finance

Financial reporting, financial statements
Public finance accounting

Securities

Futures

Financial statements

Accounting standards

Financial institutions



Lingua di pubblicazione
Formato

Livello bibliografico
Note generali

Nota di contenuto

Sommario/riassunto

Public financial management (PFM)

Financial instruments

Finance, Public

Derivative securities

Hong Kong Special Administrative Region, People's Republic of China

Inglese

Materiale a stampa

Monografia

Description based upon print version of record.

""Cover"; ""CONTENTS""; "'GLOSSARY""; "'SUMMARY"",
"INTRODUCTION™"; ™INSTITUTIONAL STRUCTURE"; ""MARKET
STRUCTURE™; "'PRECONDITIONS™; "'MAIN FINDINGS™; "'SUMMARY
TABLE OF IMPLEMENTATION™"; ""RECOMMENDED ACTIONS"",
""AUTHORITIES RESPONSE""; "'DETAILED ASSESSMENT REPORT"

This Financial Sector Assessment Program report on People’s Republic
of China—Hong Kong Special Administrative Region highlights that it
has developed a sound framework for the regulation of securities
markets, which exhibits a high level of implementation of the
International Organization of Securities Commissions Principles. Both
the Securities and Futures Commission (SFC) and the Hong Kong
Monetary Authority (HKMA) are sophisticated regulators and have been
able to leverage from domestic and international expertise to develop
sound supervisory practices. Further, while traumatic, the Lehman
minibond experience has led to material improvements in conduct
supervision that have permeated both the SFC and the HKMA.
Continuing efforts by the SFC to build up its capacity to identify and
monitor emerging risks should increase the SFC’s ability to react in a
timely manner to an evolving landscape, marked by an increased
interconnection with the Mainland China, an active presence by
international players and increased regional competition as an
international finance center. It is important to consider translating the
operational independence that the regulators have enjoyed into de-jure
independence, through modifications in the current legal governance
arrangements for both SFC and HKMA.



