
UNINA99109621731033211. Record Nr.

Titolo Global Financial Development Report 2015/2016 : : Long-Term Finance

Pubbl/distr/stampa Washington, D.C. : , : The World Bank, , 2015

ISBN 9781464804717
1464804710

Descrizione fisica 1 online resource (208 pages)

Collana Global financial development report, , 2304-957X ; ; 2015/2016

Disciplina 332.042

Soggetti Finance
International finance
Financial institutions - State supervision
Finance - Government policy

Lingua di pubblicazione Inglese

Formato

Livello bibliografico

Note generali Description based upon print version of record.

Nota di bibliografia

Nota di contenuto

Includes bibliographical references.

Cover; Contents; Foreword; Acknowledgments; Abbreviations and
Glossary; Overview; 1 Conceptual Framework, Stylized Facts, and the
Role of the Government; 2 The Use of Long-Term Finance by Firms and
Households: Determinants and Impact; 3 The Use of Markets for Long-
Term Finance; 4 Banks and Nonbank Financial Institutions as Providers
of Long-Term Finance; Statistical Appendixes; A: Basic Data on
Financial System Characteristics, 2011-13; B: Key Aspects of Long-
Term Finance; Bibliography; BOXES; O.1 Main Messages of This Report
O.2 Practitioners' Views on Long-Term Finance: Global Financial
Development BarometerO.3 The Role of Multilateral Development Banks
in Mobilizing Long-Term Finance; O.4 Navigating This Report; 1.1 The
Role of Infrastructure in Economic Development; 1.2 A Conceptual
Framework for Understanding the Use of Long-Term Finance; 1.3
Intermediaries and Markets for Long-Term Finance; 1.4 Development
Banks and Long-Term Finance: Two Different Approaches; 1.5 Using
Credit Guarantees to Reduce the Risk of Long-Term Lending; 2.1 Firms'
Long-Term Finance and Investment after the Global Financial Crisis
2.2 Did the Global Financial Crisis Affect Firms' Leverage and Debt
Maturity?2.3 What Explains the Variation of Firm Debt Maturity across
Countries?; 2.4 Contract Enforcement and Use of Long-Term Finance:

Materiale a stampa

Monografia



Sommario/riassunto

Evidence from Debt Recovery Tribunals in India; 2.5 The Impact of
Credit Information Sharing on Loan Maturity; 2.6 Information
Asymmetries and Use of Long-Term Debt in the United States; 2.7
Short-Term Debt and Good Governance: Are They Substitutes or
Complements?; 2.8 Political Connections and Firms' Use of Long-Term
Debt in China; 2.9 The Rise of the Annuity Market in Chile
2.10 Sensitivity of Human Capital Investment to the Development of
Credit Markets2.11 Housing Booms and Busts; 2.12 Benchmarking
Housing Finance; 2.13 How do the Poor in Developing Countries Save?;
2.14 Changing Gambling Behavior through Experiential Learning; 3.1
Finance and Growth in China and India; 3.2 Infrastructure Finance and
Public-Private Partnerships; 3.3 Supporting Local Currency Market
Development; 3.4 Building Blocks for Domestic Corporate Bond Market
Development; 3.5 Sukuk: An Alternative Financing Source
3.6 Macroeconomic Factors and Government Bond Markets in
Developing Countries4.1 The Correlates of Long-Term Bank Lending;
4.2 The Basel III Framework; 4.3 What Drives Short-Termism in Chilean
Mutual and Pension Funds?; 4.4 Institutional Investors in Equity
Markets; 4.5 International Financial Institutions and PE Investments in
Developing Countries; FIGURES; BO.2.1 Views on Policies to Promote
Long-Term Finance; O.1 Firms' Median Long-Term Debt-to-Asset
Ratios by Country Income Group and Firm Size, 2004-11, Country-
Level Median
O.2 Sources of External Finance for Purchases of Fixed Assets by Firm
Size, 2006-14
Global Financial Development Report 2015/2016 focuses on the ability
of financial systems to sustainably extend the maturity of financial
contracts for private agents. The challenges of extending the maturity
structure of finance are often considered to be at the core of effective,
sustainable financial development. Sustainably extending long-term
finance may contribute to the objectives of higher growth and welfare,
shared prosperity and stability in two ways: by reducing rollover risks
for borrowers, thereby lengthening the horizon of investments; and by
increasing the availability of long-term financial instruments, thereby
allowing households to address their lifecycle challenges. The aim of
the report is to contribute to the global policy debate on long-term
finance. It builds upon findings from recent and ongoing research,
lessons from operational work, as well as on inputs from financial
sector professionals and researchers both within and outside the World
Bank Group. Benefitting from new worldwide datasets and information
on financial development, it will provide a broad and balanced review of
the evidence and distill pragmatic lessons on long-term finance and
related policies. This report, the third in the Global Financial
Development Report series, follows the second issue on Financial
Inclusion and the inaugural issue, Rethinking the Role of the State in
Finance. The Global Financial Development Report 2015/2016 will be
accompanied by a website worldbank.org/financialdevelopment
containing extensive datasets, research papers, and other background
materials as well as interactive features.


