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Special issue published in Water.

Each year, extreme floods, which appear to be occurring more
frequently in recent years (owing to climate change), lead to enormous
economic damage and human suffering around the world. It is
therefore imperative to be able to accurately predict both the
occurrence time and magnitude of peak discharge in advance of an
impending flood event. The use of meta-heuristic techniques in
rainfall-runoff modeling is a growing field of endeavor in water
resources management. These techniques can be used to calibrate
data-driven rainfall-runoff models to improve forecasting accuracies.
This book, being also a Special Issue of the journal Water, is designed
to fill the analytical void by including fourteen articles concerning
advances in the contemporary use of meta-heuristic techniques in
rainfall-runoff modeling. The information and analyses are intended to
contribute to the development and implementation of effective
hydrological predictions, and thus, of appropriate precautionary
measures.
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Could a high-access, quick-disbursing "insurance facility" in the IMF
help to reduce the incidence of sharp interruptions in capital flows
("sudden stops™)? We contribute to the debate around this question by
analyzing the impact of conventional IMF-supported programs on the
incidence of sudden stops. Correcting for the non-random assignment
of programs, we find that sudden stops are fewer and generally less
severe when an IMF arrangement exists and that this form of
"insurance" works best for countries with strong fundamentals. In
contrast there is no evidence that a Fund-supported program
attenuates the output effects of capital account reversals if these
nonetheless occur.



