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This paper analyzes the relationship between oil price shocks and bank
profitability. Using data on 145 banks in 11 oil-exporting MENA
countries for 1994-2008, we test hypotheses of direct and indirect
effects of oil price shocks on bank profitability. Our results indicate
that oil price shocks have indirect effect on bank profitability,
channeled through country-specific macroeconomic and institutional
variables, while the direct effect is insignificant. Investment banks
appear to be the most affected ones compared to Islamic and
commercial banks. Our findings highlight systemic implications of oil
price shocks on bank performance and underscore their importance for
macroprudential regulation purposes in MENA countries.
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Fishing provides food, income and employment for millions of people.
However, fishing has environmental costs that threaten rare species,
marine ecosystems and the sustainability of the resource. Based on the
research expertise of leading scientists, Commercial Fishing: the Wider
Ecological Impacts provides a lively, timely and accessible account of
fishing activities and their impacts on marine habitats, biodiversity and
species of conservation concern. It covers fishing methods that range
from trawling in the Antarctic to fishing with dynamite in the tropics.
The authors s


