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The study calls for a two-track strategy: first, deep multilateral
liberalization involving phased but complete elimination of industrial-
county protection and deep reduction of protection by at least the
middle-income developing countries, albeit on a more gradual
schedule; and second, immediate free entry for imports from high risk
low-income countries (heavily indebted poor countries, least developed
countries, and sub-Saharan Africa), coupled with a 10-year tax holiday
for direct investment in these countries.



