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This paper examines two main aspects of the interaction between fiscal
and monetary policy in emerging market economies. First, it explores
the interest rate-inflation relationship in economies with different
levels of external and domestic public debt using panel- and
crosssection data. The results show that interest rate-inflation elasticity
weakens with debt/GDP and external debt/GDP. Second, it utilizes
high-frequency data from Brazil, Turkey, and Poland to examine how
market-determined variables react to economic news. The results
suggest that when vulnerabilities are high, budget news has the most
significant impact on country spreads and interest rates, and the
impact of monetary policy is weakened.
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This book comprises select proceedings of the International Conference
on Advances in Electrical and Computer Technologies 2021 (ICAECT
2021). The papers presented in this book are peer-reviewed and cover
the latest research in electrical, electronics, communication, and
computer engineering. Topics covered include smart grids, soft
computing techniques in power systems, smart energy management
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systems, power electronics, feedback control systems, biomedical
engineering, geographic information systems, grid computing, data
mining, image and signal processing, video processing, computer
vision, pattern recognition, cloud computing, pervasive computing,
intelligent systems, artificial intelligence, neural network and fuzzy
logic, broadband communication, mobile and optical communication,
network security, VLSI, embedded systems, optical networks, and
wireless communication. The book is useful for students and
researchers working in the different overlapping areas of electrical,
electronics, and communication engineering. .


