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This book examines the intricacies of price theory and its application in
centrally planned economies, focusing particularly on the Soviet Union.
It discusses the role of incentives and control mechanisms within
socialist economic systems and explores the comprehensive price
system reforms of the 1960s. The book contrasts the Soviet price
reforms with Hungary's more flexible pricing system, which
incorporated competitive elements. The authors aim to provide a
detailed analysis of how pricing influences innovation and technological
progress in socialist economies. This scholarly work is intended for
economists, policymakers, and researchers interested in economic
systems and price formation under socialism.


