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This book offers a comprehensive analysis of the financial crisis
affecting the global North-South relations during the early 1980s.
Edited by Udo Ernst Simonis, it compiles insights from various
economists and scholars who examine the crisis's roots, implications,
and potential resolutions. The contributors explore the structural and
systemic issues leading to the crisis, particularly focusing on the role of
private banks, international credit markets, OPEC, and global financial
institutions like the World Bank and IMF. The discussions also delve
into the impact of oil price shocks and interest rate hikes on developing
countries. The book aims to not only analyze these economic
challenges but also propose actionable measures for future economic
stability and reform. It targets policymakers, economists, and scholars
interested in international financial systems and development
economics.


