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Summary and Conclusions.

This book explores the ideas of nine renowned economists to present
the evolution of economic thought on the development and trajectory
of capitalism as a system. The author shows how this diverse group of
thinkers are linked by their thinking on the future role of capitalism in
society and fleshes out the influences informing each economist’s
work. With chapters dedicated to Karl Marx, Joseph Schumpeter,
Thorstein Veblen, Henry George, Gunnar Myrdal, Alfred Marshall, Allyn
Young, J. M. Keynes and Amartya Sen, the book aims to analyse
contrasting views on the future of capitalism in historical perspective
and make a critical assessment of their insights in contemporary
contexts. While considering the views of some thinkers such as Marx,



Schumpeter, and Veblen who critiqued capitalism, the book does not
view capitalism beyond redemption, nor is meant to be a critique of
capitalism in its conclusions. Rather, it argues that thinkers like
Marshall, Myrdal, Young and Keynes were more right in their optimism
about the future prospects of capitalism than many others. It argues
that capitalism can be reformed through the democratic process in a
more humane direction. This can happen if democracy works for all,
and if discriminating privileges and crony capitalism are eschewed. This
book is valuable reading for scholars and students of economic history
and the history of economic thought. Ramesh Chandra is an
independent economist who has published extensively including three
books. He received his PhD in Economics from the University of
Strathclyde, UK, and studied economics at the Delhi School of
Economics, University of California (Berkeley) and University of
Glasgow. He has held professorships at Lal Bahadur Shastri National
Academy of Administration and Indian Council of Research on
International Economic Relations, India, among others. His research
interests include trade policy and growth, the relationship between
economic thought and development economics, and the history of
economic thought. .



