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Nothing stays the same for ever. The environmental degradation and
corrosion of   materials is inevitable and affects most aspects of life. In
industrial settings, this   inescapable fact has very significant financial,
safety and environmental implications.   The Handbook of
Environmental Degradation of Materials explains how to measure,
analyse, and control environmental degradation for a wide range of
industrial materials   including metals, polymers, ceramics, concrete,
wood and textiles exposed to   environmental factors such as weather,
seawater, and fi
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affected by the parties' agreement of a deductible and a cover limit.
Yet, the examination of whether  a loss  has exceeded deductible or
cover limit necessitates an educated understanding of what constitutes
one loss . In so-called aggregation clauses, the parties to (re-)
insurance contracts regularly provide that multiple individual losses are
to be added together for presenting  one loss  to the reinsurer when
they arise from the same event, occurrence, catastrophe, cause or
accident. Aggregation mechanisms are one of the core instruments for
structuring reinsurance contracts.    This book systematically examines
each element of an aggregation mechanism, tracing the inconsistent
usage of aggregation language in the markets and scrutinizing the
tests developed by courts and arbitral tribunals. In doing so, it seeks to
support insurers, reinsurers, brokers and lawyers in drafting
aggregation clauses and in settling claims.   Focusing on an analysis of
primary sources, particularly judicial decisions, the book interprets
each judicial decision to describe a system of inter-related rules,
collating, organising and describing the English law of aggregation as
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applied by the courts and arbitral tribunals. It further draws a
comparison between the English position and the corresponding rules
in the Principles of Reinsurance Contract Law (PRICL).
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