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Sommario/riassunto
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While mainstream financial theories and applications assume that asset
returns are normally distributed and individual preferences are
quadratic, the overwhelming empirical evidence shows otherwise.
Indeed, most of the asset returns exhibit "fat-tails" distributions and
investors exhibit asymmetric preferences. These empirical findings lead
to the development of a new area of research dedicated to the
introduction of higher order moments in portfolio theory and asset
pricing models. Multi-moment asset pricing is a revolutionary new way
of modeling time series in finance which allows various



