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Can the 'invisible hand' handle money? George Selgin challenges the
view that government regulation creates monetary order and stability,
and instead shows it to be the main source of monetary crisis. The
volume is divided into three sections: * Part | refutes conventional
wisdom holding that any monetary system lacking government
regulation is 'inherently unstable’, and looks at the workings of market



forces in an otherwise unregulated banking system. * Part Il draws on
both theory and historical experience to show how various kinds of
government interference undermine the inheren



