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This paper measures the size of the stock of intangible capital in
Canada using newly released data on the market value of all securities
in the economy. The approach taken relies on a quantitative application
of the q-theory of investment to generate the quantity of capital owned
by firms. I find that the intangible capital stock accounted for
approximately 30% of overall capital since 1994. Of this intangible
capital stock, the R&D reported by national accounts makes up only
23%. In addition, the finding on the magnitude of the intangible capital
stock is comparable to that reported using a cost approach, confirming
the size and the relevance of intangibles to macroeconomic models.
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