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Getting agreement between finance theory and finance practice is
important like never before. In the last decade the derivatives business
has grown to a staggering size, such that the outstanding notional of



all contracts is now many multiples of the underlying world economy.
No longer are derivatives for helping people control and manage their
financial risks from other business and industries, no, it seems that the
people are toiling away in the fields to keep the derivatives market
afloat! (Apologies for the mixed metaphor!) If you work in derivatives,
risk, development, trading, etc. you'd



