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The past two decades in Eastern Europe and the former Soviet Union
have been times of tremendous change, with countries undergoing
rapid transformation from centrally-planned to market-oriented
economies. While poverty increased during the initial years of
transition, primarily on account of the sharp economic contraction, the
resurgence of economic growth in the region since 1998 has resulted
in a rebound in household incomes and living standards. Data from the
2006 Life in Transition Survey (LiTS)-a joint initiative of the European
Bank for Reconstruction and Development and the World Bank-p
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