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The Japanese economy has experienced a structural deflationary gap
since the mid-1970's. Although the gap was decreasing in the bubble
period, the deflationary economy has become more serious since the
bursting of the bubble. Accordingly, this book attempts to examine the
causes of the Japanese deflationary economy, characterized as a
structural deflation and discusses how to alleviate the prolonged
slowdown in order to restore Japan to a trajectory of high economic
growth, with a special focus on the function of income distribution. In
addition, not only income distribution flows but also accu


