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"Health insurance is the machinery that makes the US health system
run. But what's going on under the hood? Health Insurance, Third
Edition, helps students with the nuts and bolts. Bridging the gap
between introductory economics courses and the field of healthcare
administration, the book applies economic theory to the real world to
explain why the health insurance market functions the way it does.
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Author Michael Morrisey, in a straightforward style, clearly explains
such difficult concepts as adverse selection, moral hazard, managed
care, and employer-sponsored health insurance. The book is
distinguished by its in-depth discussion of research in health
economics, both cutting edge and classic. It clarifies additional
concepts like risk adjustment,      demand, health savings accounts,
selective contracting, the diversity of health insurance markets, and the
functioning of Medicare and Medicaid. This third edition has been
substantially revised to reflect the rapid evolution of the health field.
Throughout, data used are the most recent available. Though health
insurance has been a major player in the American healthcare system
for decades, it's hardly static. This new edition of Health Insurance
keeps pace with the changes while also keeping up on the basics"--
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