1. Record Nr.

Autore
Titolo

Pubbl/distr/stampa
ISBN

Descrizione fisica

Collana

Disciplina
Soggetti

Lingua di pubblicazione
Formato

Livello bibliografico
Note generali

Nota di bibliografia

Sommario/riassunto

UNINA9910817414003321

Ryb a cek V aclav

The size of government : measurement, methodology and official
statistics / / V aclav Ryb a cek [[electronic resource]]

Newcastle upon Tyne : , : Agenda Publishing, , 2020

1-78821-310-6
1-78821-011-5

1 online resource (vi,186 pages) : digital, PDF file(s)

Austrian economics

336.4

European Union countries Politics and government
Austria Economic conditions

Austria Politics and government

European Union countries Economic conditions

Inglese

Materiale a stampa

Monografia

Title from publisher's bibliographic system (viewed on 09 Aug 2023).
Includes bibliographical references and index.

The growing economic power of government has prompted many
studies to seek to establish the optimum size of government and how it
might relate to economic growth, productivity and inflation.
<br><br>Vaclav Rybacek examines how these studies have used
national accounts and officially published statistics to invariably
underestimate the size of government, which has lead to erroneous
economic policy recommendations and ultimately to an unrealistic
assessment of a government's ability to meet its debts. The book
shows how the methodology of macroeconomic statistics has failed to
keep pace with the expansion of government and has misallocated, for
example, many public producers in the field of financial services, to the
corporate sector. Even central banks conducting government policy are
shown to stand outside official figures on the size of government.
Similarly, when showing the relative size of government, the choice of
denominator, such as GDP, can further lead to underestimating
government size. <br><br>Drawing on Austrian economic theory, in
particular in relation to market operation, the book offers a more

robust methodology for the measurement of government, which is then



used to recalculate fiscal indicators and GDP in order to present a more
appropriate set of data for the analysis of public sector dynamics in the
majority of EU countries.



