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Capital mobility is a double-edged sword for emerging economies, as
governments must weigh the benefits of investment against the
potential economic costs and political consequences of currency crises,
devaluations, and instability. Financial Markets Volatility and
Performance in Emerging Markets addresses the delicate balance
between capital mobility and capital controls as developing countries
navigate the convoluted global network of private investors, hedge
funds, large corporations, and international institutions such as the
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