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Introduction, scopes, and methods -- The understanding of money : a
retrospective glance -- Money, value, and prices in neoclassical
economic theory -- Money, value and prices in the Keynesian and
monetarist theories -- Concluding comments on the nature of money
in economic theory -- Uncertainty, money, and liquidity -- Inter-
temporal valuation, expectations, and stability -- Money and stability.

The financial crash of 2008 showed the fragility of the financial system.
A key question which surfaced in the aftermath of the global crisis was
why economists were unable to predict this crash. This new volume
argues that this failure can be attributed, at least in part, to the poor
and inconsistent treatment of money and monetary matters in
economic theory. The book takes this problem as its starting point, and
from there aims to develop a more consistent treatment of the topic.
Here, Hasse Ekstedt affirms that the treatment of money in economic
theory has been inconsistent and tha



