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Why did the economists of the so-called "'mainstream™ seem to fail to
foresee the global economic crisis that exploded in 2008? And why do
they appear to have difficulty in putting forward an interpretation of it
that is consistent with the theoretical foundations of their models?
These two questions have echoed insistently since the outbreak of the
crisis, not only in academic circles but also in the mass media, and
appear to reflect increasingly widespread dissatisfaction with the
dominant paradigm of economic theory. Many believe that the global
recession now underway may



