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This book is a collection of 20 chapters on chosen topics from cross-
section and panel data econometrics. It explores both theoretical and
practical aspects of selected cutting-edge techniques which are gaining
popularity among applied econometricians, while following the motto
of “keeping things simple”. Each chapter gives a basic introduction to
one such method, directs readers to supplementary references, and
shows an application. The book takes into account that—A: The field of
econometrics is evolving very fast and leading textbooks are trying to
cover some of the recent developments in revised editions. This book
offers basic introduction to state-of-the-art techniques and recent
advances in econometric models with detailed applications from
various developing and developed countries. B: An applied researcher
or practitioner may prefer reference books with a simple introduction
to an advanced econometric method or model with no theorems but
with a longer discussionon empirical application. Thus, an applied
econometrics textbook covering these cutting-edge methods is highly
warranted; a void this book attempts to fills. The book does not aim at
providing a comprehensive coverage of econometric methods. The 20
chapters in this book represent only a sample of the important topics in
modern econometrics, with special focus on econometrics of cross-
section and panel data, while also recognizing that it is not possible to
accommodate all types of models and methods even in these two
categories. The book is unique as authors have also provided the
theoretical background (if any) and brief literature review behind the
empirical applications. It is a must-have resource for students and
practitioners of modern econometrics. .


