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Market-based solutions to environmental problems offer great
promise, but require complex public policies that take into account the
many institutional factors necessary for the market to work and that
guard against the social forces that can derail good public policies.
Using insights about markets from the new institutional economics,
this book sheds light on the institutional history of the emissions
trading concept as it has evolved across different contexts. It makes
accessible the policy design and practical implementation aspects of a
key tool for fighting climate change: emissions t


