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This paper provides a historical perspective on the role of international
reserves in low-income countries as a cushion against large external
shocks over the last three decades - including the current global crisis.
The results suggest that international reserves have played a role in
buffering external shocks, with the resulting macroeconomic costs
varying with the nature of the shock, the economy's structural
characteristics, and the level of reserves.
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S.-Mexican War has shaped the complex relationship between these
former enemies now turned friends. The distant violence becomes a
new lens through which to view today's rivalries and resentments"--
Page 7.
On February 2, 1848, representatives of the United States and Mexico
signed the Treaty of Guadalupe Hidalgo officially ending hostilities
between the two countries and ceding over one-half million square
miles of land to the northern victors. In Mexico, this defeat has
gradually moved from the periphery of dishonor to the forefront of
national consciousness. In the United States, the war has taken an
opposite trajectory, falling from its once-celebrated prominence into
the shadowy margins of forgetfulness and denial. Why is the U.S.-
Mexican War so clearly etched in the minds of Mexicans and so easily
overlooked by Americans? This book investigates that issue through a
transnational, comparative analysis of how the tools of collective
memory--books, popular culture, historic sites, heritage groups,
commemorations, and museums--have shaped the war's multifaceted
meaning in the 160 years since it ended. Michael Van Wagenen
explores how regional, ethnic, and religious differences influence
Americans and Mexicans in their choices of what to remember and
what to forget. He further documents what happens when competing
memories clash in a quest for dominance and control. In the end,
Remembering the Forgotten War addresses the deeper question of how
remembrance of the U.S.-Mexican War has influenced the complex
relationship between these former enemies now turned friends. It thus
provides a new lens through which to view today's cross-border
rivalries, resentments, and diplomatic pitfalls.


